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President's  Message 


Dear  PAN  Members: 


As  I write  this,  it  must  be  95  degrees  and  100%  humidity. 

It  is  hot.  Dam  hot.  The  weather  isn't  all  that's  hot  in  Penn- 
sylvania, though  - the  PAN  coin  show  is  hotter!  Our  24th 
annual  show  will  take  place  October  25, 26, 27  at  the  same 
great  location  - the  Pittsburgh  ExpoMart  in  Monroeville. 

At  noon  on  Saturday,  October  26,  a program,  "50  Years  of 
Collecting  and  Communicating,"  will  be  presented  by 
Chester  Krause,  founder  of  Numismatic  News , and  his 
long-time  publishing  associate,  Clifford  Mishler.  This  you 
will  not  want  to  miss! 

One  aspect  of  the  show  that  needed  improvement  was  related  to  our  exhibits.  Over 
the  past  several  shows,  this  area  has  excelled  in  growth  — but  lagged  in  our 
appreciation.  Now,  we  have  a new  award  policy,  as  follows,  for  the  competing  ex- 
hibits at  our  October  conventions: 

1st  Prize  1/4  oz.  gold  American  Eagle 

2nd  Prize  1/10  oz.  gold  American  Eagle 

3rd  & 4th  Prize  Proof  1 oz.  silver  Eagle 

We  have  been  assured  by  the  exhibit  committee  that  PAN  is  now  "in  line"  with 
other  state  shows,  and  you  should  keep  seeing  more  quality  exhibits  at  our  shows. 


PAN  has  donated  $5,000  to  the  Frank  Gasparro  Memorial  Fellowship  Fund  for 
young  artists  of  medallic  sculpturing.  Our  own  Chairman  of  the  Board,  Don 
Carlucci,  is  on  the  committee  to  select  the  recipient.  You  may  or  may  not  know  that 
PAN  had  long  ties  with  Mr.  Gasparro.  Our  "Gasparro  Award,"  recognizing  an 
Outstanding  Numismatist,  features  one  of  Mr.  Gasparro's  works.  I was  the  proud 
recipient  of  this  award  in  1997. 

-k’k-k-k’kic**ir'k*‘kicit*ieit’kir**'k*'k’kic 


1 had  hoped  to  feature  a photo  or  drawing  of  our  25th  anniversary  medal  in  this 
issue,  but  alas,  SilverTowne  is  still  working  on  it.  Next  issue. 

************************** 
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We,  like  most  people,  take  a few  vacations  every  summer,  usually  once  a month. 
We  try  to  incorporate  into  our  plans  visits  to  coin  shows  or  coin  shops.  (Nothing 
like  getting  away  from  work.)  During  one  such  trip  in  June,  we  happened  to  visit 
several  coin  shops  in  Pennsylvania,  and  I was  delighted  to  see  our  "No  6%  Sales 
Tax"  buttons  on  display  at  most  of  them.  As  you  know,  Pennsylvania  lawmakers 
are  pleading  poverty  and  not  even  listening  to  anyone  who  wants  to  take  money 
away  from  them  at  this  time.  The  election  for  our  new  Governor  will  have  an 
impact,  and  we  will  have  to  wait  and  see  what  the  new  year  holds  in  store  for  the 
economy.  The  money  we  collected  is  still  banked  (less  the  initial  fee  to  our  lobbyist), 
and  dealers'  future  commitment  papers  are  on  file.  I will  be  speaking  to  the  lobbyist 
in  the  fall  and  will  keep  you  posted. 

************************** 


PAN  is  a member  of  ICTA  (The  Industry  Council  for  Tangible  Assets,  Inc.).  In  their 
latest  newsletter  they  discussed  what  dealers  need  to  know  and  have  on  hand  for 
CASH  REPORTING  / TELEMARKETING  / BROKER  REPORTING  and  the  kits  they 
offer.  I urge  every  dealer  to  obtain  these  kits.  They  are  vital  to  your  business. 

ICTA  membership  for  dealers  is  $250  per  year.  Member  price  for  the  three  kits  is  $75 
(but  mention  PAN's  name  and  you'll  receive  them  for  $50.).  The  non-member 
price  is  $900.  ! You  figure  the  math.  They  also  offer  a Consumer  Kit  — a 
combination  of  cash  and  broker  reporting  information  for  the  consumer.  Details 
why  the  dealer  needs  to  know,  and  what  the  dealer  needs  to  know,  about  his 
customer,  in  language  the  customer  can  understand  and  appreciate.  This  kit  is 
$29.95  for  non-members  of  ICTA  and  $20  for  members  of  ICTA.  You  can  request 
membership/kits  from  ICTA,  P.O.  Box  1365,  Sevema  Park,  MD  21146. 


Happy  Collecting! 
Kathy  Sarosi,  President 
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The  Frank  Gasparro  Memorial  Fellowship 


by  Donald  Carlucci 


A native  of  South  Philadelphia,  Frank 
Gasparro,  former  Chief  Engraver  at  the 
U.S.  Mint,  was  one  of  the  nation’s 
foremost  numismatic  sculptors. 

At  the  Mint,  Gasparro  was  the  sculptor- 
engraver  of  the  obverse  and  reverse  of 
the  Hsenhower  Dollar,  the  Lincoln  Mem- 
orial reverse  of  the  Lincoln  Cent,  the 
heraldic  eagle  reverse  of  the  Kennedy 
Half  Dollar,  and  the  obverse  and  reverse 
of  the  ill-fated  Susan  B.  Anthony  Dollar. 

The  Moon  Landing 
While  Gasparro  wasn’t  particularly  fond 
of  the  obverse  of  the  Anthony  Dollar,  the 
reverse  is  worth  a second  look  for  both 
its  artistic  and  historical  significance. 
That  reverse, first  used  on  the  Eisenhower 
Dollar,  symbolizes  Neil  Armstrong’s  im- 
mortal message  in  July,  1969,  “The  eagle 
has  landed.”  The  American  eagle  clutch- 
es olive  branches  as  it  lands  on  the  moon, 
with  a minuscule  earth  in  the  back- 
ground, a design  proclaiming  to  the 
world,  “We  come  in  peace.” 

The  Lincoln  Memorial 
One  coin  that  has  circulated  more  than 
any  other  is  the  Lincoln  Cent,  with  Gas- 
parro’s  Lincoln  Memorial  reverse.  Frank 
Gasparro  never  lost  his  love  for  this  coin, 
through  its  many  changes  in  composi- 
tion from  a basically  copper  coin  to  one 
featuring  a copper-coated  zinc  core.  Al- 
though many  us  might  consider  the  cent 
an  archaic  relic  with  almost  no  value,  it 
was  saved  by  Gasparro  — who  would  often 
stop  to  pick  up  one  in  the  street  near  the 


Mint  or  in  his  South  Philadelphia 
neighborhood. 

His  tenure  at  the  U.S.  Mint  lasted  from 
December,  1942,  to  January,  1981,  during 
which  time  he  also  created  many  medals, 
assay  pieces,  military  medals  and 
presidential  inaugurative  medals. 

Tohn  Wayne  Medal 
One  medal  probably  closest  to  his  heart 
was  the  John  Wayne  Congressional 
Medal.  To  Gasparro,  Wayne  personified 
all  that  was  good  and  positive  about 
America.  On  the  medal’s  obverse,  Wayne 
is  seen  as  a cowboy  on  horseback,  in  ten 
gallon  hat,  the  inscription  stating 
simply,  “John  Wayne  - American.” 

First  minted  in  1979,  the  John  Wayne 
medal  has  become  the  most  sought  after 
medal  in  Mint  history  - with  close  to  a 
million  sold  to  this  date. 

His  Favorite  Coin  Design 
In  addition  to  his  American  coin  designs, 
Frank  Gasparro  created  an  assortment  of 
designs  for  foreign  countries.  Neverthe- 
less. the  design  he  probably  loved  the 
most,  the  one  he  wanted  to  circulate 
throughout  the  free  world,  was  one  that 
was  never  minted.  Pictured  at  the  top  of 
this  page,  he  adapted  a Flowing  Hair  Lib- 
erty design  (a  modern  version  of  the  1794 
large  cent)  for  the  proposed  dollar  coin 
in  1977.  The  reverse  depicts  an  American 
eagle  atop  a symbolic  sun  that  appears  to 
be  rising.  However,  Congress  declared 
that  a real  woman  would  be  honored  on 
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the  new  dollar  coin  --  and  the  woman  to 
receive  the  honor  was  Susan  B.  Anthony. 

Susan  B.  Anthony  Dollar 
When  first  minted  in  1979,  the  Anthony 
design  delighted  women  in  Congress,  the 
women  lobbyists,  and  proponents  of  the 
Equal  Rights  Amendment.  However,  the 
coin,  its  design  and  its  size  combined  to 
create  dislike  and  confusion  among  citi- 
zens - who  often  mistakenly  passed  them 
off  as  twenty-five  cent  pieces. 

As  more  and  more  were  minted,  more  and 
more  of  them  remained  in  the  vaults  of 
the  Treasury  Department’s  Federal 
Reserve  System  - a quantity  that  reached 
400  million  of  the  dollar  coins  at  one 
point.  Production  came  to  a halt  after 
three  years  of  minting  — 1979  to  1981. 

The  Sacagawea  Dollar 
From  the  experience  of  the  Anthony  dol- 
lar, it  seemed  obvious  that  placing  a real 
female  figure  on  the  obverse  of  an  Amer- 
ican coin,  no  matter  how  worthy  the 
individual  or  her  cause,  would  not  be  the 
most  successful  idea. 

In  June,  1998,  the  Treasury  Department’s 
Dollar  Coin  Advisory  Committee  met  in 
the  auditorium  of  Philadelphia’s  Federal 
Reserve  Building,  considering  17  design 
concepts  from  the  public  for  the  creation 
of  a new  dollar  coin.  Design  concepts  in- 
cluded several  real  women  such  as  Elea- 
nor Roosevelt,  Margaret  Chase  Smith, 
Jane  Adams,  Juliet  Gordon  Low,  Susan  B. 
Anthony,  Harriet  Tubman,  Ida  B.  Wells, 
Bessie  Coleman,  Pearl  Buck,  Betsy  Ross, 
Marian  Anderson,  and  Sacagawea. 

After  much  deliberation  and  maneuver- 
ing, a “politically  correct”  solution  was 
finally  reached.  The  new  dollar  coin 
would  show  “Liberty  represented  by  a 
native  American  woman,  inspired  by 
Sacagawea.” 

From  a purely  historical  context,  to  have 
Sacagawea  represent  liberty,  indepen- 
dence and  freedom  would  be  a slap  in  the 
face  for  the  rights  and  contributions  of 
women,  and  the  equality  they  fought  for. 


At  the  age  of  eleven,  Sacagawea  was  cap- 
tured by  a rival  Indian  tribe.  Then,  she 
was  sold  to  a French-Canadian  trader, 
Toussaint  Charbonneau,  who  made  her 
one  of  his  wives.  In  1 804,  at  age  fourteen 
and  already  six-months  pregnant,  she 
followed  the  dictates  of  her  husband  and 
joined  with  him  to  lead  the  Lewis  and 
Clark  expedition  across  the  unexplored 
western  half  of  our  nation.  Skilled  in  the 
ways  of  both  nature  and  man,  she  was 
helpful  to  the  explorers,  teaching  them 
how  to  find  food  in  the  wilderness  and  to 
proceed  peacefully  through  hostile  areas. 

A Poor  Symbol  of  Liberty 
She  did  not  go  of  her  own  free  will,  how- 
ever. Basically,  she  was  a slave  following 
the  dictates  of  her  owner/husband.  Ten 
years  after  the  expedition,  she  died, 
probably  a victim  of  her  arduous  life  and 
tumultuous  circumstances. 

It  should  be  noted  that  no  pictures,  draw- 
ings or  photographs  of  Sacagawea  were 
ever  made.  Thus,  you  have  a combination 
of  an  inaccurate  physical  representation 
coupled  with  a distorted  idea  of  liberty, 
freedom  and  independence  - and  one 
would  be  unwillingly  creating  a vehicle 
for  future  criticism,  ridicule,  and 
ultimate  failure.  Rather  than  use  her  on 
a dollar  coin,  a better  concept  would 
have  been  to  use  the  Sacagawea  design 
on  a commemorative  silver  dollar  salut- 
ing the  200th  anniversary  of  the  1803- 
1 805  Lewis  and  Clark  Expedition. 

With  the  Sacagawea  design,  created  by 
artist  Glenna  Goodacre,  the  history  of  a 
dollar  coin  was  about  to  repeat  itself. 
Hoping  to  achieve  acceptance,  the  Mint 
would  produce  them  with  a distinctive 
golden  color  and  a plain  edge,  to 
distinguish  these  dollars  from  other 
denominations  or  coins  of  a similar  size. 

And  for  the  first  time  ever,  the  U.S.  Mint 
spent  millions  of  dollars  in  publicity,  to 
prepare  the  public  for  the  new  coin. 
Banks  didn’t  want  to  be  left  “holding  the 
bag”  of  dollar  coins  again,  so  the  govem- 
ment  released  them  in  2()()()  through  the 
nationwide  chain  of  Wal-Mart  stores. 
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But  by  2002,  dollar  coins  were  again  a 
“bust.”  Once  more,  dollar  coins  did  not 
become  a medium  of  exchange.  They 
were  popular  only  with  coin  collectors 
and  those  who  would  use  them  as  gifts  or 
souvenirs. 

A Better  Design 

With  this  recent  history  in  mind,  let  us 
re-examine  the  design  of  Frank  Gasparro 
with  its  Flowing  Hair  Liberty  motif  and 
the  Liberty  Cap  and  Pole  in  the  back- 
ground. This  is  a design  that  represents 
our  enduring  symbols  of  freedom,  liberty 
and  independence.  I believe  it  would  not 
only  be  widely  accepted  for  its  artistic 
merits  and  aesthetic  values  by  numisma- 
tists, but  it  would  be  easily  received  by 
the  commercial  and  economic  markets  in 
which  it  would  circulate.  It  could  become 
most  readily,  the  metallic  version  of  the 
American  dollar,  which  has  become  the 
standard  of  the  world. 

It  should  also  be  noted  that  the  dies  for 
the  Gasparro  dollar  were  already  cut,  by 
the  master  himself.  The  dies  and  hubs 
are  presently  stored  in  the  vaults  of  the 
U.S.  Mint  in  Philadelphia.  While  these 
dies  are  dated  1977,  they  can  be  easily 
recut  to  show  the  proper  date  and  mint 
marks,  production  can  begin,  and  the 
new  dollar-size  coins  could  be  readied 
for  distribution  and  circulation. 

Although  Frank  Gasparro  passed  away  on 
September  29,  2001,  and  he  was  never 
able  to  realize  the  minting  of  his  beloved 
Flowing  Hair  Liberty  design,  we  must 
never  forget  the  many  outstanding  con- 
tributions he  was  able  to  make  with  his 
widely  accepted  coin  and  medal  designs. 

A Dedicated  Teacher 
Although  he  was  best  known  for  his 
work  at  the  U.S.  Mint,  he  was  more  than  a 
talented  sculptor-engraver  with  remark- 
able artistic  abilities.  He  was  also  a 
dedicated  teacher  who  gave  freely  of  his 
time  and  talents  to  instruct,  assist  and 
nurture  the  talents  of  aspiring  artists  of 
all  ages  in  classes  at  his  beloved  Fleisher 
Art  Memorial.  Up  until  his  death  at  age 
93,  Mr.  Gasparro  continued  to  teach  - for 


no  compensation  - at  the  Fleisher  Art 
Memorial.  It  was  his  way  of  repaying  the 
institution  that  had  helped  and  guided 
him  in  his  youth. 

The  son  of  a musician  and  grandson  of 
Italian  immigrants,  he  was  forced  to  drop 
out  of  high  school  at  age  16  to  help  sup- 
port his  family.  He  longed  to  become  an 
artist,  although  his  father  said  he  would 
starve.  In  spite  of  his  father’s  doubts,  he 
began  to  take  classes  at  the  Graphic 
Sketch  Club  (now  the  Fleisher),  the  city’s 
oldest  free  art  school.  Soon,  he  caught 
the  eye  of,  and  became  apprenticed  to 
Giuseppe  Donato,  once  foreman  of 
Auguste  Rodin’s  Paris  studio. 

Supported  by  Donato  and  the  school’s 
founder,  Samuel  Fleisher,  Gasparro  was 
able  to  attend  the  Pennsylvania  Academy 
of  Fine  Arts  to  continue  his  education. 

A Tough  lob  Market 
After  his  formal  education,  Gasparro 
attempted  to  make  a career  as  a sculptor  - 
but  it  was  during  the  Depression,  when  it 
seemed  that  nobody  wanted  him.  After 
an  opening  was  announced  at  the  U.  S. 
Mint,  he  took  samples  of  his  work  to  Mint 
officials,  who  seemed  unimpressed.  Un- 
daunted, he  went  home  to  work  up  new 
designs,  and  returned  to  the  Mint.  His 
determination  finally  won  attention,  and 
he  was  hired. 

Later,  Frank  Gasparro  stated,  “I  banged 
on  the  gates  so  they  would  let  me  in.  I 
kept  applying  and  applying,  and  they 
finally  hired  me.” 

However,  Gasparro  never  forgot  where 
he  got  his  early  start,  and  the  people  who 
helped  him.  His  boundless  loyaJty  lasted  a 
lifetime. 

“He  was  absolutely  devoted  to  Fleisher,” 
said  John  Mercanti,  Gasparro’s  last  Mint 
apprentice.  “I  know  that  after  he  be- 
came ill,  they  literally  carried  him  into 
the  building  to  teach.” 

After  several  months  of  failing  health, 
Frank  Gasparro  was  hospitalized  on 
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September  17,  2001,  after  he  had  suffered 
a fall  in  his  home.  Taken  to  a local  hos- 
pital, his  condition  worsened  and  on  Sep- 
tember 29,  2001,  he  passed  away. 

Upon  his  death,  John  Mercanti  remarked 
about  his  former  boss  and  mentor, 
“Frank  was  very  demanding,  but  he 
never  worked  anyone  harder  than  him- 
self. 1 never  saw  him  call  in  sick,  and  1 
never  saw  him  take  a day  off.” 

Thora  Jacobson,  the  Fleisher  Art  Mem- 
orial Director  stated,  “Mr.  Gasparro 
taught  every  age  group  effectively, 
whether  it  was  five  year  olds  or  eighty- 
five  year  olds.  He  was  indomitable.” 

Frank  Gasparro  continued  to  work,  teach 
and  sculpt  at  the  Fleisher  school  long 
after  he  had  retired  from  the  U.S.  Mint. 
In  his  final  year,  he  even  exhibited  a 
bust  of  Homer  Johnson,  a faculty  member 
at  Fleisher. 

It  is  interesting  to  note  that  in  the  year 
1990,  the  former  Fleisher  student,  Frank 
Gasparro,  became  the  first  recipient  of 
the  Samuel  S.  Fleisher  Art  Memorial 
Founders  Award,  a silver  medal  that  he 
had  personally  designed. 

A Wav  to  Honor  Him 
With  the  passing  of  Frank  Gasparro,  1 
received  a telephone  conference  call 
from  Harry  Forman  and  Mrs.  Ruth  Bauer. 
The  purpose  was  to  discuss  the  best  way 
that  we,  as  numismatists,  could  honor  the 
memory  of  Mr.  Gasparro  in  a way  that 
would  be  appreciated  by  the  man  himself. 

Striking  a commemorative  medal  on  his 
behalf,  or  making  a large  financial  con- 
tribution to  a numismatic  group  did  not 
seem  right.  Our  endeavors  needed  to  be 
more  than  that  - an  effort  that  would  be 
more  meaningful  and  more  lasting. 

As  we  discussed  different  courses  of 
action,  Mr.  Forman  began  to  reOect  about 
the  love,  devotion  and  lifelong  contact 
that  Mr.  Gasparro  had  with  the  Fleisher 
Art  Memorial.  After  further  discussion, 
we  decided  that  the  best  manner  in 


which  Mr.  Gasparro  could  be  honored 
and  remembered  would  be  to  establish  a 
scholarship  in  his  name  at  the  school 
where  he  had  once  been  a student  and 
then  a lifelong  instructor.  Thus,  the  idea 
of  the  Frank  Gasparro  Memorial  Fellow- 
ship was  born. 

The  Gasparro  Memorial  Fellowship 
Working  with  Thora  Jacobson,  the 
Fleisher  Art  Memorial  Director,  the  con- 
cept became  a reality.  In  honor  of  his 
lifelong  commitment  to  teaching,  the 
Frank  Gasparro  Memorial  Fellowship 
Fund  was  started,  to  financially  support 
the  scholarship  program. 

On  May  8,  2002,  the  Pennsylvania 
Association  of  Numismatists  (PAN) 
wrote  out  a check  in  the  amount  of 
Five  Thousand  Dollars  ($5,000)  to 
begin  funding  the  program.  This 
was  a very  meaningful  contribution  for 
the  Pennsylvania  organization,  and  a 
significant  way  to  say  “thank  you”  to  an 
individual  who  had  done  so  much  for 
numismatists,  and  for  PAN  in  particular. 

From  the  beginning  of  PAN,  in  1978, 
Frank  Gasparro  freely  lent  his  name,  his 
skills  and  his  talents  to  this  group.  The 
Frank  Gasparro  Numismatic  Award,  pre- 
sented to  an  Outstanding  Numismatist, 
was  created,  designed  and  donated  free  of 
charge  to  PAN  by  Frank  Gasparro.  The 
award  was  proposed  for  presentation  on 
an  annual  basis. 

Now,  it’s  the  turn  of  numismatists  - not 
only  in  Pennsylvania,  but  everywhere  - 
to  honor  Frank  Gasparro’s  memory  and 
his  commitment  to  teaching  and  helping 
others  - by  supporting  this  scholarship 
fund  we  have  created.  All  numismatists 
are  invited  - no,  urged  - to  contribute  to 
this  cause  as  follows: 

Frank  Gasparro  Memorial  Fund  (F.G.M.F.) 
c/o  The  Madison  Bank 
8000  Veree  Road 
Philadelphia,  PA  19111 


********************* 
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Would  You  Believe  $7.5  Million? 

by  Dick  Duncan 


It  was  truly  a remarkable  evening! 

It  was  Tuesday  evening,  July  30  - 
the  eve  of  the  2002  American 
Numismatic  Assn.  Convention  in 
New  York  City,  held  at  the  Marriott 
Marquis  Hotel  in  Times  Square. 

A One-Coin  Auction 
Jerry  Kochel,  John  Eshbach  and  I 
took  a taxi  from  Times  Square  to  the 
Sotheby  Auction  Galleries,  located 
on  York  Avenue  at  71st  Street.  It 
was  shortly  before  supper  time  — 
4:30  p.m.  - but  we  decided  to  find 
the  place  first  (beating  the  end-of- 
work  rush  of  traffic),  and  then  we 
could  get  a bite  to  eat.  The  auction 
was  scheduled  for  6:00  p.m. 

The  event  would  be  on  the  seventh 
floor  of  Sotheby’s  Galleries.  When 
we  arrived  there,  we  found  they 
had  anticipated  a hungry  crowd. 
There  were  soft  drinks,  finger  sand- 
wiches, brownies  and  cookies.  That 
took  care  of  our  immediate  hunger 
pangs,  so  we  put  off  supper  until  the 


end  of  the  event  (which  proved  to 
be  a short  but  amazing  auction). 

An  Amazing  History 
The  attraction  was  a 1933  Double 
Eagle  — unique  because  it’s  the  only 
$20  Gold  Piece  of  that  date  which 
the  U.S.  Government  has  now 
declared  to  be  legal  for  an 
individual  to  own.  It  made  head- 
hnes  as  “the  most  valuable  gold  coin 
in  the  world.” 

Augustus  Saint-Gaudens 
The  coin’s  history  goes  back  almost 
100  years,  when  President  Theodore 
Roosevelt  worked  hard  to  improve 
the  appearance  of  United  States 
coinage.  This  was  one  achievement 
- a $20  gold  piece  designed  by  the 
eminent  sculptor,  Augustus  Saint- 
Gaudens,  and  many  people  believe  it 
to  be  the  most  beautiful  of  all  coins 
m oiu*  country’s  history. 

The  first  ones  appeared  in  1907.  It 
was  struck  at  the  U.S.  Mint  until 
1933.  That  was  the  time  of  the 
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“Great  Depression,”  however,  and 
newly-elected  President  Franklin  D. 
Roosevelt  decided  to  take  the  U.S. 
off  the  gold  standard  in  an  effort  to 
help  our  struggling  economy. 

Illegal  to  Own 

United  States  citizens  were  ordered 
to  turn  in  gold  coins  to  the  govern- 
ment (except  for  those  with  particu- 
lar “numismatic  value”).  Reportedly, 
there  were  445,500  of  the  $20  gold 
pieces  minted  with  the  1933  date, 
but  the  government  melted  down  all 
they  could,  and  announced  that  it 
was  illegal  for  private  citizens  to 
own  any  1933  Double  Eagles. 

King  Farouk 

Nevertheless,  a few  of  these  1933 
$20  gold  pieces  were  apparently 
held  by  citizens  and  secreted  away 
(and  some  may  still  be  in  hiding). 

In  early  1944,  prior  to  the  govern- 
ment’s discovery  of  some  missing 
1933  Double  Eagles,  the  Royal 
Legation  of  Egypt  presented  a 1933 
$20  gold  piece  to  the  U.S.  Treasury 
Department,  requesting  a hcense  to 
export  the  coin  to  Egypt  for  the  col- 
lection of  King  Farouk.  Such  a 
license  was  required  for  virtually  all 
gold  coins  under  the  extensive  gold 
restrictions  that  had  been  in  effect 
since  March  of  1933. 

Not  yet  recognizing  the  significance 
of  an  unissued  1933  coin,  the 
Department  of  the  Treasury  inad- 


vertently issued  the  export  license, 
and  the  coin  was  exported  to  Egypt. 

Within  weeks,  government  officials 
recognized  the  significance  of  the 
1933  Double  Eagle,  and  discovered 
the  existence  of  nine  other  1933 
Double  Eagles  that  had  gotten  out  of 
the  mint  without  ever  being  legally 
issued.  Over  the  next  ten  years,  the 
nine  gold  coins  were  seized  or  were 
voluntarily  turned  in  to  the  Depart- 
ment of  the  Treasury,  and  were 
subsequently  melted  down. 

At  Auction  in  1954 
In  1954,  this  1933  Double  Eagle 
appeared  at  an  auction  of  coins  of 
King  Farouk  (deceased  by  that  time). 
One  of  the  greatest  coin  collectors  of 
all  time,  Farouk  had  bought  more 
than  8,500  gold  coins.  The  sale  took 
nine  days.  Learning  that  lot  #185 
contained  a 1933  Double  Eagle,  the 
U.S.  Treasury  asked  that  this  coin  be 
withdrawn  from  the  sale.  That  was 
done  — but  then,  the  whereabouts 
of  this  coin  remained  a mystery  for 
nearly  half  a century. 

Discovered  in  1996 
In  1966,  a 1933  Double  Eagle  (said 
to  be  the  same  King  Farouk  coin) 
was  discovered  when  respected 
British  coin  dealer,  Stephen  Fenton, 
attempted  to  sell  it  to  Secret  Service 
agents  who  were  posing  as  coin  col- 
lectors. Then,  legal  proceedings  last- 
ed five  years,  finally  resulting  in  a 
settlement  which  allows  this  to  be 
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the  only  1933  Double  Eagle  tliat  can 
be  legally  owned  by  a private  party. 

Back  to  the  Present 
That  brings  us  back  to  the  present 
- July  30,  2002  --  when  the  U.S. 
government  enabled  Sotheby’s,  in 
partnership  with  Stack’s,  to  auction 
the  coin  legally  and,  thus,  according 
to  the  Associate  Mint  Director  David 
Pickens,  “upon  auction  the  coin  will 
be  officially  released  for  private 
ownership  and  it  will  become 
official  U.S.  coinage.” 

Celebrities 

A substantial  crowd  had  assembled 
by  the  6:00  p.m.  starting  time.  It 
included  lots  of  A.N.A.  bigwigs, 
board  members  and  (of  course) 
President  John  Wilson,  plus  repre- 
sentatives of  the  American  Numis- 
matic Society  (based  in  New  York), 
including  Ute  Wartenberg  Kagan,  the 
Executive  Director,  and  Bob  Hoag, 
Curator  of  American  Coinage  (for- 
merly of  the  A.N.A. ).  Plus,  there 
were  many  news  reps,  photog- 
raphers and  video  reporters. 

Oh  yes,  my  buddy  Jerry  Kochel  had 
asked  for  a bidding  paddle  (showing 
a number  for  bidding)  - simply  as  a 
souvenir  of  the  event  — but  he  was 
told  a bidder’s  bank  needed  to  give 
prior  approval  (meaning  you  needed 
to  have  several  million  dollars  avail- 
able for  the  auction). 

The  Auctioneer  was  David  Redden, 


Vice-Chairman  of  Sotheby’s,  who 
first  thanked  the  U.S.  government 
and  Mint  Director  Henrietta  Holsman 
Fore  for  “monetizing”  this  coin  and 
thus  making  it  “legal  tender.” 

A Ten-Minute  Drama 
Then,  the  excitement  began.  There 
were  several  in  the  room  with 
bidding  paddles,  plus  auction  repre- 
sentatives ready  to  take  bids  by 
phone. 

The  bidding  opened  at  Two-and-a- 
half  million  dollars.  The  first  bidder 
was  Barry  Goldwater,  Jr.  (son  of  the 
Presidential  candidate),  who  was 
there  for  National  Collectors  Mint. 
The  bidding  continued  steadily,  ris- 
ing by  $100,000  with  each  bid!  It 
slowed  somewhat  at  $4  miUion,  but 
with  both  the  floor  bids  and  the 
phone  bids,  it  continued  upward.  $5 
million  came  by  phone... $6  million 
on  the  floor. ..and  finally,  a phone  bid 
of  $6  million,  600  thousand,  and  it 
was  done. 

$7.590.020 

That  wasn’t  the  grand  total,  how- 
ever. Added  to  the  total  was  a 15  % 
premium  for  the  auction  house.  And 
(would  you  believe  it?),  the  govern- 
ment required  that  another  $20  be 
added  - as  that’s  the  coin’s  official 
value!  Thus,  the  buyer  (name  un- 
known at  this  point)  has  to  fork 
over  a total  of  $7.590.020  . 

It’s  the  first  time  in  U.S.  history  that 
a coin  was  officially  “monetized.” 
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ALEXANDER  BROWN 
1690  EAST  KEMPER  ROAD 
CINCINNATI,  OH  45246 
800-899-4178  (513)772-4059 
FAX  (513)772-4696 

BUYING  & SELLING  GOLD  COINS 
AMERICAN  EAGLES,  MAPLE  LEAFS, 
ICRUGERRANDS,  PANDAS,  KANGAROOS, 
SINGAPORE  SERIES,  US  GOLD, 
PLATINUM  COINS 


Coltoctablas.  InCf 


Buying  & Selling  Currency,  Non-Sports  Cards  & Action  Figures 
P.O.  Drawer1629  • St.  Augustine,  Florida  32085-1629 
Phone  904-794-0784  • Fax  904-824-1018 
web  site  www.fstctycurr.com  • e-mail  fstctycurr@aug.com 


Robert  Azpiazu  PCDA,  SPMC,  IBNS,  PMCM 


Over  30  Years  Experience 
Buy  - Sell  - Trade  - Appraise 


P.O.  Box  617 

Boalsburg,  PA  16827  (814)364-1963 


*■*•■*•■*■***■*•★•*•■*■*■*•★***■*■***■*•■*■**■*■*•*•■*■*■*•* 


RICHARD  E.  CROSS  Life  Member 

(610)  285-2757  PAN,  SCC,  WVCC 

Member 
ANA,  EAC 


CROSS  COIN 
COMPANY 

P.O.  Box  548  • Fogelsville,  PA  18051 

DEAUNG  IN  QUALITY 
US.  COINSAND  CURRENCY 


THE  COIN  STORE 

US.  and  World  Coins, 
Paper  Money, 
Supplies  and  Appraisals 
(724)  339-0815 


RICH  BORLAND— Collector/Dealer 
Hours;  Tues.  thru  Fri.,  10:30  to  4:30  2603  Leechburg  Road 

Saturday.  10:30  to  2:30  Lower  Burrell.  PA  15068 

Thurs.  Eve.,  6:00  to  8:30  Closed:  Sunday  and  Monday 


Gerald  T Krupa  - Numismatist 


Rare  U.S.  Coinage 
Buy  • Sell  • Appraise 


P.O.  Box  839 
Lemont.  PA  168.51-0839 


ANA:  LM5222 


(814)  238-2988 


Experience  - Integrity  - Sen’ice 
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KRAUSE  AND  MISHLER  SCHEDULED  FOR 
HOBBY  GROWTH  AND  DEVELOPMENT  TALK 


A special  educational  program  exploring  the  influences  which 
caused  the  coin  collecting  hobby  to  boom  and  prosper  from  the 
1930s  into  these  early  years  of  the  21st  century  will  be  present- 
ed on  Saturday,  October  26,  2002,  during  the  24th  annual 
Pennsylvania  Association  of  Numismatists  Convention  hosted 
at  the  Pittsburgh  ExpoMart  in  Monroeville,  PA,  noon  to  1 p.m. 

The  program  - 50  Years  of  Collecting  and  Communicating  - 
will  be  presented  by  Chester  L.  Krause,  founder  of  Numismatic 
News^  and  his  long-time  publishing  associate,  Clifford  Mishler. 
Those  attending  the  program  will  have  the  opportunity  to  win 
several  interesting  attendance  door  prizes,  including  a special 
Numismatic  News  50th  Anniversary  commemorative  holder 
unit  incorporating  a proof  1952  Franklin  Half  Dollar. 

The  presentation  will  detail  the  formative  influences  which  led 
to  the  founding  of  Numismatic  News  - first  published  on  Octo- 
ber 13,  1952  - exploring  those  influences  and  the  parallels 
which  caused  the  coin  collecting  hobby  and  the  publication  to 
boom  and  prosper  over  the  past  50  years.  It  will  also  examine 
the  interplay  the  growth  of  publishing  communications  has  had 
on  enriching  the  numismatic  pursuit. 

Krause  and  Mishler  will  also  offer  their  visions  of  the  hobby’s 
future  and  respond  to  questions  from  the  audience. 
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An  Update  on  the 
PAN  Grant  Recipient 


The  recipient  of  two  grants  from  the 
PA  Association  of  Numismatics,  Dick 
Johnson,  of  Litchfield,  CT,  was  one  of 
the  educational  speakers  at  the 
American  Numismatic  Convention  in 
New  York  City  on  Thursday,  August 
1.  His  subject  was  “What  I Learned 
from  3,000  Coin  and  Medal  Artists.” 

The  background  for  his  talk  was  the 
research  required  for  the  book  he  is 
writing  — a very  ambitious  tome 
that  he  expects  to  have  published 
this  fall.  He  says  it  will  have  about 
2,500  pages,  reviewing  the  work  of 
over  3,000  artists  — and,  according 
to  the  pubhsher  (Sound  View  Press 
of  Madison,  CT,  specialists  in  art 
reference  works),  will  cost  about 
$100.  The  title: 

“American  Artists.  Diesinkers, 
Engravers.  Medalists  and 
Sculptors  of  Coins  and  Medals” 
(1652  to  date). 

His  purpose  in  the  book:  To  identify 
the  total  work  of  each  artist; 
identify  the  date  a specific  item  was 
first  issued  (if  known),  list  citations 
in  numismatic  literature  to  that 
item;  and  brief  biographical  data  on 
the  artist.  It  should  be  a very  useful 
reference  in  the  research  of  art, 
numismatic,  biographical  and  gene- 
alogical information. 

The  scope  of  the  book  is  designed  to 
include  every  coin  and  medal  issued 


in  America,  plus  foreign  items  with 
American  themes.  It  should  include 
all  diestruck  and  cast  items,  ident- 
ified by  their  artistic  creator.  Also 
included  will  be  bas-rehef  sculptur- 
al items  under  18  inches  in 
diameter,  if  intended  to  be  repro- 
duced in  metal. 

At  the  beginning  of  his  talk,  Johnson 
handed  out  a page  containing  these 
eight  questions  about  his  subject  - 
which  he  answered  during  his  talk: 

1.  Name  the  artist  whose  career  was 
pivotal  to  the  change  in  America  from 
hand-engraved  dies  to  oversize  patterns. 

2.  Who  was  sent  to  Europe  by  the  then 
Director  of  the  Mint  to  learn  the  latest 
technology  of  the  mints  there? 

3.  Ferdinand  Pettrich  was  the  first  sculp- 
tor commissioned  by  the  U.S.  Mint  in  1836 
to  create  a bas-relief  portrait  for  the 
Presidential  and  Indian  Peace  medals; 
what  President  was  that? 

4.  Which  of  the  three  artists  named  Ellis 
did  work  for  the  U.S.  Mint? 

5.  Who  was  the  biggest  manufacturer  of 
tokens  in  the  19th  century,  particularly 
Civil  War  tokens? 

6.  If  you  wanted  a large  medal,  say  3”  di- 
ameter, where  is  the  only  place  you  could 
have  it  struck  in  America  before  1892? 

7.  What  single  event  in  the  1890s  led  to 
the  increase  of  coin  and  medal  issuing? 

8.  Who  invented  the  world’s  best  “money 
machine?” 

(Answers  are  on  the  next  page.) 
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CU\RION  AIWT^DAris  & ~RATES° 
(now  published  3 limes  a year) 

AD  DEADLINL-S:  2/1;  8/1;  11/1 


AD  RATES: 

1 AD 

3 Ads 

Business  Card 

$10. 

$25. 

duarter  Page 

15. 

40. 

Half  Page 

30. 

80. 

Full  Page 

50. 

135. 

Back  Cover 

65. 

180. 

Mail  Ads  to: 

Dick  Duncan,  Editor 
611  Fairway  Drive 
Lancaster,  PA  17603 


Don't  Miss  the 
P.A.N.  Banquet 

You  should  make  plans  to  attend  our 
fall  show  - Oct.  25,  26,  27  at  the 
ExpoMart  in  Monroeville.  A special 
feature:  Chester  Krause  and  Cliff 
Mishler  discussing  highlights  of  50 
years  (the  age  of  Numismatic  News). 
And  the  banquet  (Sat.  eve,  Oct.  26) 
is  always  great. 

The  menu  offers  a choice  of  (a) 
Roasted  Tenderloin  of  Beef  ($33.),  a 
western  tenderloin  filet,  seasoned 
and  slow  roasted,  served  with  cab- 
ernet wine  sauce,  garnished  with 
grilled  red  and  yellow  peppers,  or 
(b)  Grilled  Swordfish( $25.50)  served 
with  a lime  curry  vinaigrette.  With 
both  entrees,  you  get  a tossed  salad, 
potatoes,vegetable,  and  peach  melba 
dessert.  Contact  “Skip”  CuUeiton  to 
sign  up  (724)  226-2465. 


ANSWERS 
(from  previous  page) 

1.  Victor  D.  Brenner 

2.  B.  Franklin  Peale 

3.  John  Tyler 

4.  Salafield  Ellis 

5.  Scoville  Mfg.Co.,  Waterbury,  CT 

6.  The  U.S.  Mint  in  Philadelphia 

7.  Columbian  Exposition  in  Chicago 

8.  Victor  Janvier 

Show  Calendar. 

Sent.  13-15  - Lancaster.  PA  - 

Strasburg  Stock,  Bond  & Currency 
Show,  Host  Motel,  2300  Lincoln 
Highway  East  (Route  #30). 

Sent.  14.  15  - Lancaster.  PA  - 
Red  Rose  Coin  Club  Show,  Farm  & 
Home  Center,  Rte.  72  at  Rte.  30. 

Sent.  21  - Harrisburg.  PA  - 
Harrisburg  Coin  Club  Show,  Com- 
munity Life  Team  (formerly  River 
Rescue),  1119  South  Cameron  Street. 
Oct.  5.  6 - Suburban  Buffalo.  NY 
Erie  Coin  & Stamp  Club  Show,  4569 
Broadway,  Depew,  N.Y. 

Oct.  19.  20  - Pittston.  PA  - 
Wilkes-Barre  C.  C.  Show,  Oblates  of 
St.  Joseph  Seminary,  Rte.3 15, Pittston 
Nov.  2 - Hanover.  PA  - Hanover 
Corn  Club  Show,  Parkville  Fire  Co., 
955  Baltimore  Street 
Dec.  7-Wavnesboro.  PA-Wavnes- 
boro  C.C.Show,  Elks  Club,  66  W.Main 

*********•*■*******■*"*"*•************ 

Oct.  25-27  - Monroeville.  PA 
- PAN  CONVENTION.  Pittsburgh 
Expo  Mart,  Business  Route  22 

(PA  Turnpike  Exit  6). 
******************************** 
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Salmon  P.  Chase 

Father  of  Our  National  Currency 

by  Dr.  Henry  C.  Stouffer 


As  an  adjunct  to  my  latest  articles 
regarding  officers  of  the  Treasury 
Department  during  the  Civil  War 
and  thereafter,  it  is  only  natural 
that  we  frame  an  information  saga 
of  the  “Father  of  our  National 
Currency.” 

Interestingly, Salmon  Portland  Chase 
was  born  January  13,  1808,  in 
Cornish,  New  Hampshire  — where 
Augustus  Saint-Gaudens  had  his 
studio  and  residence  many  years 
later.  Chase  received  his  formal 
education  at  Dartmouth  College,  then 
studied  law  in  Washington,  D.C.,  and 
began  his  practice  in  Ohio. 

Anti-Slavery  Leader 
He  came  to  the  forefront  as  an  anti- 
slavery leader,  defending  so  many 
runaway  slaves  in  Ohio  that 
Kentucky  slave  owners  nicknamed 
him,  “the  Attorney  General  of 
Fugitive  Slaves.”  ' 

As  a spokesman  for  the  anti-slavery 
Liberty  Party,  he  helped  found  the 
Free-Soil  Party  in  1848.  He  was 
elected  a Senator  as  a Democrat,  but 
quit  that  party  in  1852  when  they 
aligned  themselves  with  slavery. 

While  serving  in  the  Senate,  he  op- 
posed the  extension  of  slavery  in 
new  territories  as  well  as  opposing 


Salmon  P.  Chase 


the  Kansas-Nebraska  Act  (which 
would  allow  slavery  there,  if  citizens 
desired  it). 

Ohio  Governor 

Chase  was  elected  Governor  of  Ohio 
in  1855  as  a Free-Soil  advocate,  and 
reelected  in  1857  as  a member  of 
the  newly-formed  Republican  Party, 
which  he  helped  create. 

In  1860,  he  was  a candidate  for  the 
Republican  Presidential  nomination, 
but  lacked  the  full  support  of  the 
Ohio  delegation  because  of  his  ex- 
treme abolitionist  views. 

Secretary  of  the  Treasury 
When  Abraham  Lincoln  won  the 
Presidency,  he  chose  Chase  as  his 
Secretary  of  the  Treasury.  This 
position  assumed  more  and  more 
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importance  as  it  became  evident 
that  the  Civil  War  was  going  to  be  a 
long,  drawn-out  affair. 

Financing  the  War 
Our  young  nation  was  poorly 
prepared  to  finance  such  a war. 
Chase  had  experience  in  founding 
the  State  Bank  of  Ohio,  however,  and 
decided  to  expand  on  his  ideas  for  a 
national  currency  and  banking 
system.  He  started  by  issuing 
federal  interest-bearing  bonds,  and 
compound  and  interest-bearing 
Treasury  notes.  He  enhsted  the  aid 
of  a Philadelphia  financier,  Jay 
Cooke,  to  promote  his  plan. 

Encased  Postage  Stamps 
Incidentally,  in  Chase’s  notes  while 
in  the  Treasury  office,  we  learn  that 
he  suggested  to  Lincoln  a bill  which 
would  authorize  the  acceptance  of 
postage  stamps  as  currency.  This,  of 
course,  led  to  encased  postage 
stamps,  and  further  to  fractional 
ciurency. 

A great  deal  of  the  technical 
information  regarding  this  period 
can  be  found  in  a recent  edition  of 
the  Banknote  Reporter,  written  by 
my  friend,  Mark  Hotz  (June,  2001 
issue). 

As  a reward  for  his  efforts  in 
promoting  and  selling  bonds,  it  was 
only  natural  that  Jay  Cooke,  Chase’s 
good  friend,  would  receive  the 
honor  of  the  number  one  charter  for 


1862  Legal  Tender  Note  Shows  a 
Portrait  of  Salmon  P.  Chase 

his  First  National  Bank  of  Philadel- 
phia. But  to  have  the  honor  of  first 
circulating  the  National  Bank  Notes, 
it  was  deemed  wise  that  the  First 
National  Bank  of  Washington,  D.C. 
(charter  number  26)  be  given  this 
opportunity. 

Birth  of  the  B.E.P. 

Also  to  Chase’s  credit,  after  the  war 
drew  to  a close,  he  decided  to 
establish  a new  entity  within  his 
department  - to  be  named  “The 
Engraving  and  Printing  Bureau  of 
the  Treasury  Department.”  However, 
this  department  was  not  actually 
founded  until  March  3,  1869,  after 
Chase  had  left  the  scene  --  when 
President  Andrew  Johnson  signed 
the  appropriation  for  the  agency. 

Chief  Justice 

The  end  of  Chase’s  service  as  Sec- 
retary of  the  Treasury  in  Lincoln’s 
administration  came  in  1864.  His 
views  and  activities  were  somewhat 
a thorn  in  Lincoln’s  side,  and  thus,  in 
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a shrewd  move,  President  Lincoln 
appointed  Chase  to  serve  as  Chief 
Justice  of  the  Supreme  Court. 

As  the  Chief  Justice,  Chase  later 
presided  over  the  impeachment  trial 
of  President  Andrew  Johnson. 


Amazingly,  Chase  actually  voted 
against  upholding  the  constitution- 
ahty  of  the  Legal  Tender  Act,  which 
he  had  sponsored  as  the  Secretary 
of  the  Treasury.  He  retained  his 
position  as  Chief  Justice  until  1872. 

Somewhat  symbolically,  he  died  on 
May  7,  1973,  shortly  before  the 
demise  of  Jay  Cooke  and  Co.  as  weU 
as  the  failure  of  the  First  National 
Bank  of  Washington,  D.C. 

My  thanks,  once  again,  to  Mark  Hotz 
as  well  as  to  Gene  Hessler  for  inval- 
uable contributions  to  information  1 
have  presented  in  this  article. 

********************************************************** 

R.O.M.A.  COIN 

wishes  to  thank  all  of  its 
PAN  customers 
and  hopes  to  serve  you 
in  the  future 

Numismatist  P.O.  Box  267 

OrV  Detrick  Donnelsvllle  OH  45319 

1 - 937-882-6730 
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BUY/  SELL  U S COINS-CURRENCY 

GOLD-  SILVER-  TYPE  COINS  540-898-1657 

APPRAISALS-ESTATES  GEORGE  B SHUPP 


Early  Type 
Appraisals 


Jim  Long 


J.E.L.  COINS 

P O.  BOX  3003 
BALTIMORE,  MD  21229 

LARGE  CENTS  A SPECIALTY 
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ANA  56093 


Phone  (410)  674-9380 
Fax  (410)  674-0073 
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Stamps 
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Post  Cards 


Richard  A.  Campbell 

P.O.  Box  25313 
Pittsburgh,  PA  15242 
(412)  341-4522 

Buy  - Sell  - Trade 

Collection  Appraisal 
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Winners  at  Central  States  Show 


At  the  Central  States  Coin  Show,  held  April  25-28  in  Columbus,  Ohio,  these 
PAN  members  walked  away  with  exhibit  awards.  From  left:  Bill  Cowburn, 
1st  Place  in  Miscellaneous  (‘‘Forgotten  Gold  of  the  U.S.  Mint”);  Jeny  Kochel, 
whose  large  cent  display  earned  2nd  Place  in  U.S.  Coins;  and  John  Eshbach, 
1st  Place  in  Medals  (Olympic  Participation  Medals),  as  well  as  3rd  Place  in 
Miscellaneous  (John  F.  Kennedy  plaque).  Big  congratulations,  numisfans! 


WANTED! 

^Western  Pennnsylvania 
Numismatic  Society  Medals 
*ANA  Medals  and  Badges 
*Autographs  Wanted 


Please  write  to: 
Don  Carlucci 
401  Meadow  Street 
Cheswick,  PA  15024 
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PAN  Members  Shine  at  ANA  Conventinn 


First  Place  Exhibit  Award  Winners 
Jerry  Kochel  (left)  - in  U.S,  Coins, 
and  Sam  Deep  (right)  - in  General 
or  Specialized  - with  Chief  Judge, 
Joe  Boling.  See  story  for  details,  as 
well  as  other  big  awards  for  both! 

At  the  July  30- August  4 A.N.A.  Con- 
vention in  New  York  City,  PAN 
members  made  big  headlines. 

Exhibit  Awards 

In  the  United  States  Coins  category, 
Jerry  Kochel  had  a display  entitled, 
“A  Simulation  of  the  Rarities  in  the 
Louis  Helfenstein  Sale,”  which  fea- 
tured many  early  Large  Cents.  Jerry 
walked  away  with  the  First  Place 
award  for  this  one. 

In  the  General  or  Specialized  cate- 
gory, Sam  Deep  displayed  “The  Exo- 
numia  of  Higher  Education,”  showing 
medals  issued  by  or  for  colleges  and 
universities  --  and  this  exhibit  also 
warranted  a First  Place  award.  And 
it  gained  further  recognition  (as  is 
shown  below). 


In  the  category  of  Elongated  Coins, 
there  were  two  winners  with  asso- 
ciations to  PAN. 

Josh  Wadsworth,  grandson  of  Sam 
Deep,  displayed  “12  Years  of  PAN 
Elongates,”  which  of  course  were  the 
elongated  coins  given  to  attendees 
at  October  PAN  Shows  in  the  past  — 
reported  to  be  one  of  only  two 
known  collections  of  the  entire 
series.  Josh’s  display  won  him  a 2nd 
Place  Award. 

Also  in  Elongated  Coins,  Ray  DiUard 
exhibited  “People  and  Personahties 
on  New  York  World’s  Fair  (1939-40) 
Elongated  Coins.”  The  17  coins  in 
this  exhibit  concentrated  on  famous 
people  of  that  time  — shown  on  coin 
denominations  that  ranged  from 
half  cents  to  gold.  Ray’s  display  won 
a 3rd  Place  Award. 

Josh  Wadsworth  is  shown  (center) 
receiving  his  exhibit  award.  At  left 
is  ANA  Board  Member  Bill  Horton, 
At  right  is  Chief  Judge  Joe  Boling. 
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Ray  Dillard  (center)  accepted  his 
exhibit  award  from  ANA  Board 
Member  Bill  Horton  (left)  and  Joe 
Boling.  Chief  Exhibit  judge  (right). 


Sam  Deep  (center)  accepted  his 
“Best  in  Show”  Exhibit  Award  at 
the  banquet  from  Chief  Judge  Joe 
Boling  (left)  and  ANA  President 
John  Wilson  (right).  That’s  Emcee 
Wendell  Wolka  in  the  background. 


Exhibit  Judges 

PAN  members  who  served  as  Judges 
of  Exhibits  included  John  Eshbach, 
Dick  Duncan,  Kerry  Wetterstrom, 
Jerry  Kochel  and  Ray  Dillard.  Natur- 
ally, none  of  these  folks  did  judging 
in  a category  in  which  they  were 
exhibiting. 

“Best  in  Show” 

At  the  Saturday  evening  banquet, 
Sam  Deep  heard  the  happy  news 
that  his  display  of  “The  Exonumia  of 
Higher  Education, 
the  “Best  in  Show”  Exhibit  Award. 


The  ANA  Medal  of  Merit 
Jerry  Kochel  was  presented  one  of 
the  Association’s  highest  honors  — 
the  “Medal  of  Merit,”  for  all  that  he 
has  contributed  to  the  hobby.  Those 
contributions  include  Chair  of  Ex- 
hibits (the  2000  ANA  Show  in  Phila- 
delphia), teaching  at  Summer  ANA 
Seminars,  articles  published  in  The 
Numismatist  , and  30  years  of  ex- 
hibiting  and  judging  at  ANA  Shows. 


Jerry  Kochel  (left)  is  presented 
the  ANA’S  “Medal  of  Merit”  by 
was  selected  for  ana  President  John  Wilson  (right). 


We  had  plenty  of  cake  at  the  show. 
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The  Spring.  2002  PAN  Show 


Our  PAN  shows  continue  to  be  very 
successful.  The  Spring  Show  (May  3, 
4,  5,  2002)  had  125  dealer  tables  - 
with  dealers  coming  from  many 
states  - and  attendance  was  again 
very  strong. 

Undoubtedly,  dealers  love  the  show 
because  of  the  many  extras 
provided  by  the  Sarosis  - such  as 
sandwich  selections  during  set-up, 
plus  the  snacks  and  soft  drinks 
available  for  dealers  throughout  the 
show.  And  the  general  public  cer- 
tainly appreciates  the  wide  range  of 
outstanding  dealers  - covering  all 
facets  of  numismatics  - they  always 
find  at  every  PAN  Convention. 

“Coins  For  Kids” 

Once  again,  a very  popular  feature 
was  the  “Coins  for  Kids”  program, 
held  for  two  hours  on  Saturday 
afternoon.  The  meeting  room  was 
packed  with  about  100  youngsters 
and  their  parents.  And,  as  usual, 
there  was  an  informative  education- 
al program  plus  many  coins  and  lots 
of  numismatic  literature  given  out 
to  the  young  people. 

Exhibits 

Although  the  Spring  Show  provides 
just  a “People’s  Choice”  Exhibit 
Award,  nevertheless  we  had  seven 
fine  educational  exhibits,  which 


A snapshot  taken  at  the  “Coins  for 
Kids”  program  on  Saturday.  May  4. 


featured:  Sri  Lanka  Commemorative 
Coins;  “What  Should  You  Collect?;” 
Andrew  Mellon  and  Numismatics; 
Olympic  Medals  of  the  Winter 
Games;  Confederate  Paper  Money 
issues  of  1864;  and  a selection  of 
articles  from  the  “E-Sylum,”  a week- 
ly E-Mail  newsletter  for  bibhophiles, 
researchers,  and  just  plain  numis- 
matists. 

People’s  Choice 

The  “People’s  Choice”  winner  was 
Chick  Ambrass  and  his  “Andrew 
Mellon  and  Numismatics”  display, 
showing  the  history  of  the  design 
selection  for  our  presently  very- 
familiar  Washington  Quarter. 

Now,  we’re  all  looking  forward  to 
the  many  attractions  at  the  fall  PAN 
Show  - Oct.  25-27  in  Monroeville. 
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Medal  Celebrates  a Railroad 


Lancaster’s  nonprofit  Red  Rose  Coin 
Club  has  issued  its  37  th  commem- 
orative medal,  which  features  the 
Strasburg  Rail  Road. 

The  one-ounce  medals,  1-1/2”  (39 
mm)  in  diameter,  are  available  in 
bronze  for  $10  (tax  & postage 
included),  or  a set  of  one  bronze  and 
one  solid  silver  medal  for  $40  (the 
silver  is  sold  only  in  a set)  from  the 
Red  Rose  Coin  Club,  P.O.  Box  621, 
Lancaster,  PA  17608. 

The  reverse  of  each  medal  (as  in 
each  year)  shows  the  club’s  rose 
design.  Every  medal  comes  with  a 
historical  information  card. 

A Fascinating  History 

Founded  in  1832,  the  Strasburg  Rail 
Road  originally  used  horse-drawn 
carriages.  Iron  rails  and  steam- 
powered  locomotives  came  along  in 
1851. 

In  the  20th  century,  highways  and  a 
street  car  line  reduced  business  for 
the  short-line  railroad  until  it  was 
virtually  bankrupt. 

However,  in  the  late  1950s,  a group 
of  local  railroad  fans  pooled  their 
money,  bought  the  line,  and  trans- 
formed it  into  the  currently  popular 
“Road  to  Paradise.” 


Now,  with  many  repainted  and 
reconditioned  steam  locomotives 
and  passenger  cars,  the  Strasburg 
Rail  Road  has  become  a “must-see” 
destination  for  tourists  and  railroad 
buffs  of  all  ages. 

The  Red  Rose  Coin  Club  meets  twice 
a month  — the  first  Monday  and  the 
third  Thursday  of  the  month  - at 
7:30  p.m.  at  Lancaster’s  Farm  & 
Home  Center,  Arcadia  Road  (where 
Route  #30  crosses  Route  #72).  Each 
meeting  includes  a brief  business 
session,  and  then  an  educational 
program,  followed  by  a 100-lot 
auction  of  numismatic  materials. 
Visitors  are  welcome. 

******************* 
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U.S.  Gold  Coins 

★ U.S.  Proof  gold  coins  all  dates. 

★ Rare  date  circulated  gold  coins 

★ All  U.S.  gold,  especially  high 
quality  pieces 


U.S.  Silver  Coins 

★ All  proof  sets  1831-1989 

★ All  U.S.  Bust  coinage 

★ U.S.  Commemorative  coins 

★ Walking  liberty  halves,  silver 
dollars,  mercury  dimes,  etc. 
Original  rolls  or  single  specimens 

★ All  sets  or  part  collections 


Foreign  Coins 

★ Choice  uncirculated  world  gold 
prior  to  1933 

★ World  crown  prior  to  1900  in 
choice  condition 

★ Oriental  gold  coins 

★ Quality  Canadian  gold 

★ All  modern  foreign  gold 


The  above  is  but  a brief  listing  of  our  needs.  If  you  have  coins  you  wish  to  sell . . . call  for  an 
appointment.  We  will  appraise  your  coins  by  todays  market  values.  Prices  offered  depend  on  the 
type  of  coin,  rarity  and  condition  of  the  coin.  We  urgently  need  single  coins,  complete  sets,  entire 
collections.  We’ll  gladly  meet  with  you  in  our  office,  your  bank  or  attorney’s  office. 

Call  299-1211  for  an  appointment 

STFJNMKT 
CC8NS 

350  Centerville  Rd. — Lancaster,  PA 


Appraisers  for 
banks,  attorneys, 
trusts  & estates 


Member  of 
PCGS  — ANA 
and  UGCA 


